December 27, 2018 o 2y
The General Manager l » 3 | ' 7/
Pakistan Stock Exchange Limited , &\Q "]é &
Stock Exchange Building, Stock Exchange Road - L
Karachi, Pakistan.

INCREASE IN PAID-UP CAPITAL

Dear Sirs,

Pursuant to a special resolution approved by the shareholders of the Company in an Exira
Ordinary General Meeting held on August 29, 2018, and necessary approval thereon by the
Securities and Exchange Commission of Pakistan under First Proviso to Section 83 of the
Companies Act, 2017; a sum of Rs. 50,000,000 (Rupees Fifty Million Only) has been capitalized
against issuance of 5,000,000 ordinary shares at a par value of Rs. 10/- per share each. Copy
of the referred approval letter issued by Securities and Exchange Commission of Pakistan is

enclosed for your ready perusal and records.

In this connection, we are please to communicate the following information:

Paid-up Capital before further issue : 6,561,028
Further Issue under First Proviso to Section 3

of the Companies Act, 2017 : 5.000,000
Existing Paid-up Capital after Issue : 11,561,028

You are requested to kindly update your records accordingly. Following documents are
attached herewith for your records and information. -

1. A copy of Form-3 (Efiling) with the Companies Registration Office.

2. A copy of Auditor's Certificate.

3. Enclosed please find pay order W0. 01835618 dated December 20, 2018 of RS, 44,000/-
(Rupees: Forty-Six Thousand Only) - net of WHT, payment on account of Additional Listing
Fee at the rate of one tenth of one percent due upon on increase in the paid-up capital
of the Company under Pakistan Stock Exchange Regulations No. 5.18.1(b).

Kindly do let us know should you feel the need for any further information, clarification, or

explanation in relation to the subject. (/\l
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Enclosures: (As above)
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December 14, 2018

The Board of Directors

Dewan Mushtaq Textile Mills Limited

Karachi.

Dear Sir, g

_____AUDITORS' CERTIFICATE ON INCREASE IN PAID-UP-CAPITAL

We in the capacity of statutory auditors of M/s. Dewan Mushtaq Textile Mills Limited {the Company)
certify .that Issued, Subscribed and Paid-up Capital of the Company has been increased by Rs.
50,000,000/- divided into 5,000,000 ordinary shares of Rs. 10/- each against issue of shares to Dewan
Muhammad Yousuf Farooqui under Section 83 of the Companies Act, 2017 by conversion of his
outstanding loan. Accordingly, the Issued, Subscribed and Paid-up Capital of the Company has been
increased from Rs. 65,610,280/- (Rupees Sixty-Five Million Six Hundred Ten Thousand Two Hundred
Eighty Only) divided into 6,561,028 ordinary shares of Rs. 10/- each to Rs. 115,610,280/- {Rupees One
Hundred Fifteen Million Six Hundred Ten Thousand Two Hundred Eighty Only) divided into 11,561,028

ordinary shares of Rs. 10/- each.

The outstanding loan has been converted into equity on the basis of special resolution passed by
members in Extra Ordinary General Meeting of the Company held on August 29, 2018-and approval for
the same has been granted under Section 83 of the Companies Act, 2018 by Securities and Exchange
Commission of Pakistan vide its letter no. CSD/CI/20/2018-1941 dated December 11, 2018.

Based upon our independent verification of the related documents and records; this certificate is issued
without prejudice, and on your specific request, for onward submission to Central Depository Company

of Pakistan Limited and Stock Exchanges in Pakistan and is not to be used for any other purpose or fo be
distributed to any ather parties.

Thanking you

- Yours truly
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A Member Firm of Mohammed Hossain & Co.-Certified Public Accountants-USA



